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   （2014 年 7 月 7 日中国证券监督管理委员会第 52 次主席办

公会议审议通过，根据 2016 年 9 月 8 日中国证券监督管理委员

会《关于修改〈上市公司重大资产重组管理办法〉的决定》、2019

年 10 月 18 日中国证券监督管理委员会《关于修改〈上市公司重

大资产重组管理办法〉的决定》、2020 年 3 月 20 日中国证券监

督管理委员会《关于修改部分证券期货规章的决定》修正） 

  

҅   ∑ 

  

҅   ҹԅ ҉ Ὲ ֟ ҹ̆Ḡ ҉ Ὲ

̆Ḇ ҉ Ὲ Ҍ ̆

├ ᴪῈ῍≠ ̆ ȇῈ Ȉȇ ├ Ȉ

ȁ ̆└ Ⱳ Ȃ 

ԑ   Ⱳ ԍ҉ Ὲ ῒ └ Ὲ

ꜚӊ ӯȁ₮ ֟ ῒז

֟֜ ⌠ ᶛ̆ ҉ Ὲ Һ ҙⱵȁ ֟ȁ

῀ ֟֜ ҹ̂ץҊ ֟ ̃Ȃ 

҉ Ὲ ᴍ ӯ ֟ Ⱳ Ȃ 



҉ Ὲ Ҭ ├ ᴪ̂ץҊ Ҭ

ᴪ̃ ‰ ├ ᴆ תּ ̆ᶏ תּ

ӯ ֟ȁ ҹ̆Ҍ Ⱳ Ȃ 

Ҏ   ᴋᵥ ᵝ ҩֲҌ ≠ ֟ ҉

Ὲ ῒ қ Ȃ 

  ҉ Ὲ ֟ ̆ ῏

ȁῈ ᶫḤ ̆Ḡ ᶫḤ

ȁ‰ ȁ ̆Ҍ Ẋ ȁ

Ȃ 

֒   ҉ Ὲ Ԋȁ Ԋ ֲ

֟ ꜚҬ̆ Ḥȁאָאל ̆ Ὲ ֟

ῃ̆Ḡ Ὲ ῃᵣ қ Ȃ 

῏   ҹ ֟ ᶫ Ⱶ ├ Ⱶ ֲ

̆ ȁ Ҭ ᴪ ῏ ץ̆

├֜ ῏ ↕̆ ҙῈ ҙⱵ ‰

̆ Ḥ̆אָאל ̆Ҥ ̆ ῒ └ᵬȁ₮ΐ

ᴆ ȁ‰ ᴋȂ 

╠ ├ Ⱶ ֲ ̆Ҍ ȁ ꜛ ᴩ

ֲ └ Ẋ ȁ

ȁῈ ᴆ̆Ҍ ԊҌ׆ Ԉ̆Ҍ ≠ ҉ Ὲ

֟ Ҍ ≠ Ȃ 





̂ѿ̃ ֟ҙ ῏ Ḡ ȁ ȁ

̕ 

̂ԋ̃Ҍᴪ ҉ Ὲ Ҍ ҉ ᴆ̕ 

̂҈̃ ֟ ֟ ᴇῈᾛ̆Ҍ

҉ Ὲ қ ̕ 

̂ ̃ ֟ ֟ ̆ ֟

Ҍ ̆ ῏ṽ ṽⱵ ̕ 

̂ԓ̃ ≠ԍ҉ Ὲ ⱬ̆Ҍ

҉ Ὲ Һ ֟ҹ ΐᵣ ҙⱵ

̕ 

̂Έ̃ ≠ԍ҉ Ὲ ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ

ҍ └ֲ ῒ῏ ֲḠ ̆ Ҭ ᴪ῏

ԍ҉ Ὲ ῏ ̕ 

̂҂̃ ≠ԍ҉ Ὲ Ḡ ẫῃ ֲ

Ȃ 

ԑ   ҉ Ὲ ῒ └ Ὲ ӯȁ₮

֟̆ ⌠Ҋ↓ ‰ӊѿ ̆ ֟ ̔ 

̂ѿ̃ ӯȁ₮ ֟ ҉ Ὲ ѿҩᴪ

Ⱶᴪ ֟ ᶛ ⌠ ץ50%

҉̕ 



̂ԋ̃ ӯȁ₮ ֟ ѿҩᴪ ֟

ҙ ῀ ҉ Ὲ Ⱶᴪ ҙ ῀

ᶛ ⌠  ̕҉ץ50%

̂҈̃ ӯȁ₮ ֟‪ ҉ Ὲ ѿҩᴪ

Ⱶᴪ ‪ ֟ ᶛ ⌠ ץ50%

҉̆ғ 5000 ҆ᾝֲ Ȃ 

ӯȁ₮ ֟ ⌠╠ ‰̆ᵖҬ ᴪ

҉ Ὲ ̆

ץ ↕̆ ҉פ Ὲ Ⱳ ᾟ

῏Ḥ ȁ Ả֜ ȁ ȇ ├ Ȉ Ⱶ

ῒז ├ Ⱶ ᾟ Ғҙ Ȃ 

Ҏ   ҉ Ὲ └ ӊ 36 ҩ

ῤ̆ ֲ ῒ῏ ֲ ӯ ֟̆ ҉ Ὲ Ҋץ

ӊѿ ̆ ֟ ̆ Ⱳ

Ҭ ᴪ ‰̔ 

̂ѿ̃ ӯ ֟ ҉ Ὲ └ ╠ѿ

ҩᴪ Ⱶᴪ ֟ ᶛ

⌠  ̕҉ץ100%

̂ԋ̃ ӯ ֟ ѿҩᴪ ֟ ҙ ῀

҉ Ὲ └ ╠ѿҩᴪ

Ⱶᴪ ҙ ῀ ᶛ ⌠  ̕҉ץ100%



̂҈̃ ӯ ֟‪ ҉ Ὲ └ ╠ѿ

ҩᴪ Ⱶᴪ ‪ ֟ ᶛ

⌠  ̕҉ץ100%

̂ ̃ҹ ӯ ֟ ᴍ ҉ Ὲ ֲ

ῒ῏ ֲ ӯ ֟ Ԋᴪ‗ ╠ѿҩ֜ ᴍ ᶛ

⌠  ̕҉ץ100%

̂ԓ̃҉ Ὲ ֲ ῒ῏ ֲ ӯ ֟ ⌠

̂ѿ̃ ̂ ̃ ‰̆ᵖ ҉ Ὲ Һ ҙⱵ

̕ 

̂Έ̃Ҭ ᴪ ҉ Ὲ

ῒז Ȃ 





̂ѿ̃ ӯ ֟ҹ ̆ῒ ֟ ץ ᴑҙ

֟ ҍ ᶛ ӗ ֜ ԋ Ҭ

ҹ‰̆ ҙ ץ῀ ᴑҙ ҙ ῀ҍ

ᶛ ӗ ҹ‰̆ ֟‪ ץ ᴑҙ ‪ ֟ ҍ

ᶛ ӗ ֜ ԋ Ҭ ҹ

‰̕₮ ֟ҹ ̆ῒ ֟ ȁ ҙ ץ῀ ֟‪

ץ≢№ ᴑҙ ֟ ȁ ҙ ץ῀ ‪ ֟ ҍ

ᶛ ӗ ҹ‰Ȃ 

ӯ ҉ Ὲ ᴑҙ ̆ῒ ֟

ץ ᴑҙ ֟ ֜ ԋ Ҭ ҹ

‰̆ ҙ ץ῀ ᴑҙ ҙ ῀ҹ‰̆ ֟‪ ץ

ᴑҙ ‪ ֟ ֜ ԋ Ҭ ҹ‰̕₮

҉ Ὲ Ҧ ᴑҙ ̆ῒ ֟ ȁ ҙ

ץ῀ ֟‪ ץ≢№ ᴑҙ ֟ ȁ ҙ ץ῀

‪ ֟ ҹ‰Ȃ 

̂ԋ̃ ӯ ֟ҹ ֟ ̆ῒ ֟ ץ ֟

ṿ ֜ ԋ Ҭ ҹ‰̆ ֟‪ ץ ῏

֟ҍ ṽ ṿ ֜ ԋ Ҭ ҹ‰̕₮

֟ҹ ֟ ̆ῒ ֟ ȁ ֟‪ ץ≢№ ֟

ṿȁ ῏ ֟ҍ ṽ ṿ ҹ‰̕ ֟

Ҍ ṽ ̆Ҍ ԋ ѿ ̂҈̃ ֟

‪ ‰Ȃ 



̂҈̃҉ Ὲ ӯȁ₮ ֟ ̆ №≢

ӯȁ₮ ֟ ῏ ᶛ̆ ԋץ Ҭ ᶛ ҹ‰Ȃ 

̂ ̃҉ Ὲ 12 ҩ ῤ ѿ ῏ ֟

ӯȁ₮ ῒץ̆ №≢ Ȃ Ⱳ

└ ֟ ӥ ֟֜ ҹ̆

῀ ȂҬ ᴪ Ⱳ ҈ ѿ

֟ ῒ׆̆ Ȃ 

֜ ֟ ԍ ѿ֜ └̆ ԍ

ҙⱵ ̆ Ҭ ᴪ ῒז Ҋ̆

ץ ҹ ѿ ῏ ֟Ȃ 

֒   Ⱳ ԋ ῒז ֟֜ ̆

̔ 

̂ѿ̃ҍֲז ᴑҙȁ ᴑҙ ⁞ ̕ 

̂ԋ̃ ȁ ῒזᴑҙ ֟ ֟

ֲז ȁ ̕ 

̂҈̃ ӈⱵ ֟ ҍ ֟̕ 

̂ ̃Ҭ ᴪ ↕ ῒז Ȃ 

҉ ֟֜ ҉ ӯȁ₮ ֟̆ғ Ⱳ

‰ ῏ ᶛ ⌠



  

῏   ҉ Ὲ ҍ֜ ֟ Ԋ

∆ ̆ ғᾟ№ Ḡ ̆└ Ҥ

Ḡ └ ̆ ῏ Ḥ Ȃ҉ Ὲ

֜ ├ Ⱶ ̆ ҍ ├ Ⱶ

Ḡ Ȃ 

҉ Ὲ ῏ԍ ֟ Ԋᴪ‗ Ὲ ╠̆ ῏Ḥ

ᵣ҉ᴰ Ὲ ֜ ₮ ꜚ ̆҉ Ὲ

῏ ⅞ȁ ῏Ԋ ץ ῏

’ ԇץῈ ̆ ῏Ḥ ↕Ⱳ

ῒז ῏Ԋ Ȃ 

҈   ҉ Ὲ ȇ ├ Ȉ

Ⱶ ȁ ԊⱵ ץ ᴪ ԊⱵ ├ Ⱶ

֟ ₮ΐ Ȃ 

Ⱶ ԊⱵ ֟

῏ ֜ ̆ ᶭ ῏Ԋ Ȃ

֟ ῏ ֜ ̆ Ⱶ

҉ Ὲ ῏ қ Ȃ 

֟֜ ᴇץ ֟ ᵀ ҹᶭ ̆҉ Ὲ

ȇ ├ Ȉ ֟ ᵀ ₮ΐ ֟ ᵀ Ȃ 



Ғҙ ῤ ̆ ≠ ῒז ├ Ⱶ ֲ

Ғҙ Ȃ 

῍   ҉ Ὲ ֜ ҍ ├ Ⱶ

̆ Ԋ Ҍ ├ Ⱶ Ȃ Ԋ

├ Ⱶ ̆ ΐᵣ ץ ├

Ⱶ Ȃ 

Ӣ   



̆ ֟ ӥҬ № ֜ ᴇ Ὲᾛ

Ȃ 

╠ԋ Ҭ̆ ᵀ ȁᵀṿ ↕҉ ң

҉ץ ᵀ ᵀṿ̕҉ Ὲ Ԋ ₮

Ԋᴪᴪ ̆ ᵀ ᵀṿ ȁ ᵀ ᵀṿ

Ẋ ╠ ֜ ᴇ Ὲᾛ ̆

ԇץ Ȃ 

ԑ ҅   ҉ Ὲ ֟ ̆ Ԋᴪᶭ

ᵬ₮‗ ̆ ֜ қ ᴪ ‰Ȃ 

҉ Ὲ Ԋᴪ ֟ ῏ ֜ ᵬ

₮ ∞ ̆ ᵬҹ Ԋᴪ‗ Ԋ ԇץ Ȃ 

҉ Ὲ Ԋ ᾟ№ԅ ῏Ḥ ҉̆

֟ Ȃ ֟ ῏ ֜ ̆

Ԋ ץ Ⱶ ֜ ҉ Ὲ

῏ қ Ȃ҉ Ὲ Ԋ

῏ ̆ ȁ ├ Ⱶ

̆ҹ Ԋ ᶫ Ḃ≠Ȃ 

ԑ ԑ   ҉ Ὲ Ԋᴪᵬ₮ ֟ ‗

ѿ ᵬ Ҋ↓ ᴆ̔ 

̂ѿ̃ Ԋᴪ‗ Ԋ ̕ 

̂ԋ̃҉ Ὲ ֟ Ȃ 



֟ ӥȁ Ⱶ ȁ

ӥץ ȁ ֟ ᵀ ᵀṿ

ҍ қ ᴪ Ὲ Ȃ҉ Ὲ

≠ ̆ ȇ ├ Ȉ ᴪ

ԊⱵ ̆ҍ ֟ ӥ Ὲ Ȃ 

ѿ ̂ԋ̃ ԋ Ḥ ᴆ ῤ

ҍ Ȃ 

҉ Ὲ ѿ Ҭ ᴪ ᴆ ᵣῈ

Ԋᴪ‗ ȁ Ԋ ̆ ├֜ ῃ

֟ ӥ ῒ ȁ ῏ ├ Ⱶ

Ȃ 

ԑ Ҏ   ҉ Ὲ қ ᴪ ֟ ᵬ₮ ‗

̆ Ҋ↓Ԋ ̔ 

̂ѿ̃ ֟ ȁ֜ ֜ ̕ 

̂ԋ̃֜ ᴇ ᴇ ̕ 

̂҈̃ ᴇ ᴇᶭ ̕ 

̂ ̃ ῏ ֟ ᴇ ‰ ֜◓ ̕ 

̂ԓ̃ ῏ ֟Ⱳ ӈⱵ ᴋ̕ 

̂Έ̃‗ ̕ 

̂҂̃ ԊᴪⱲ ֟ Ԋ ΐᵣ ̕ 

̂ῇ̃ῒז Ԋ Ȃ 



ԑ   ҉ Ὲ қ ᴪ ֟ Ԋ ᵬ₮‗

̆ ₮ ᴪ қ ‗ 2/3 ҉ץ Ȃ 

҉ Ὲ ֟ Ԋ ҍ Ὲ қ ῒ῏ ֲ

῏ ῏ ̆ қ ᴪ ֟ Ԋ ‗ ̆῏

қ ‗Ȃ 

֜ ҍ҉ Ὲ қ ҉ Ὲ

҉ Ὲ Ԋ ̆ ҉ Ὲ

└ ̆҉ Ὲ қ ῒ῏ ֲ

‗Ȃ 

҉ Ὲ ֟ Ԋ қ ᴪ̆ ץ

ᴪ ̆ ᶫ ῒז ҹ қ

ⱴ қ ᴪ ᶫḂ≠Ȃ ҉ Ὲ Ԋȁ Ԋȁ ֲ

ȁ ҉ Ὲ ҉ץ5% ᴍ қץ ̆ῒז

қ ’ ԇץ Ȃ 

ԑ ֒   ҉ Ὲ қ ᴪᵬ₮ ֟

‗ ѿ ᵬ Ὲ ‗ ץ̆ ԊⱵ ᴪ

ȁ ֲ ₮ ֲ ȁ ‗ ץ ‗

Ԋ ₮ΐ ӥȂ 



ԑ ῏   ҉ Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ

Ὲ ̆Ḡ ֟ Ḥ ᴆҌ

Ẋ ȁ Ȃ 

֟ ֜ Ὲ ̆ ҉ Ὲ

ᶫ ῏Ḥ



ԑ ῍   қ ᴪᵬ₮ ֟ ‗ ̆҉ Ὲ

֜ ȁ֜ ȁ֜ ᴇ ᵬ₮ ̆

֜ ̆ Ԋᴪ ‗ ֜ қ

ᴪ ̆ Ὲ ῏ ᴆȂ 

Ҭ ᴪ ̆҉ Ὲ ╠ ֜

ᵬ₮ ̆ Ⱳ Ҭ ᴪ

₮ ̆ Ὲ ῏ ᴆȂ 

Ҭ ᴪ ̆҉ Ὲ Ԋᴪ‗ ̆

̆ԇץῈ ̕҉ Ὲ Ԋᴪ‗ ֜

̆ Ὲ ֜ қ ᴪ Ȃ 

ԑ Ӣ   ҉ Ὲ ֟ ԍ Ⱳ ҈

֜ ̆ ֜ Ȃ 

Ҏ   ҉ Ὲ ⌠Ҭ ᴪ῏ԍ

ᵬᴪ ῒ ̆ ԇץῈ ̆

Ⱳ ᵬᴪ ῒ ‗ ╠ Ả Ԋ

Ȃ 

҉ Ὲ ⌠ ῏ԍῒ ‗

̆ ѿ ᵬ Ὲ ‗ ȂῈ

̆Ὲ ⌠Ҭ ᴪᵬ₮ ԇץ ‰ Ҍԇ ‰ ‗

Ῥ Ὲ Ȃ 

Ҏ ҅   ҉ Ὲ ⌠Ҭ ᴪ ῒ ᵬ₮ ԇ

ץ ‰ Ҍԇ ‰ ‗ ̆ ѿ ᵬ ԇץῈ Ȃ



Ҭ ᴪԇץ ‰ ̆҉ Ὲ Ὲ ‰‗

̆ ῏Ḥ ‰↕ ᾟ ῏ ᴆȂ 

Ҏ ԑ   ҉ Ὲ ֟ ῏ ‰

̆ ̆ ԍ ӊ 3 ҩ ᵬ

ῤ └ ’ ӥ̆ ├֜ ֜ӥ ̆ ԇץ

Ὲ Ȃ 

҉ Ὲ Ⱶ ԊⱵ

֟ ȁ ֟ Ԋ ῏ Ԋ

̆ Ȃ Ⱶ

ԊⱵ ₮ΐ ҍ ’ ӥ ȁῈ Ȃ 

Ҏ Ҏ   ῏ ‰ ӊ 60 ῤ̆

֟ ̆҉ Ὲ ԍ ѿ ᵬ

’ ̆ ԇץῈ ̕ 30 Ὲ ѿ

̆ Ȃ ԍ Ⱳ ҈ ȁ

֜ ̆ ⌠Ҭ ᴪ ‰ ᴆӊ 12 ҩ

̆ ‰ ᴆ Ȃ 

Ҏ   ҉ Ὲ ֟ Ҭ̆

ȁ Ԋ ̆ ᵬ₮Ὲ ̕

Ԋ ֜ ꜚ ̆ ֜ қ ᴪ

̆ ԍ Ⱳ ҈ ֜ ̆ Ҭ

ᴪ ‰Ȃ 



Ҏ ֒   ṿ ȁẊ ԍ

ӯ ֟ ᵀ ᵀṿ ᵬҹ ᴇ



̂ԋ̃҉ Ὲ ῏ ‰ ̆ Ҭ

Ԋ ̆ ꜚ Ȃ 

Ҏ ҈   Ⱶ Ҭ ᴪ ῏

̆ ֟ ҉ Ὲ Ȃ

֟ ӊ ̆ Ҍ ԍ

ѿҩᴪ Ȃ Ⱳ ҈ ֟ ̆



15 ῤ̆ ╠ ̂ԋ̃ ̂Έ̃ Ԋ ₮ΐ

̆ ԇץῈ Ȃ 

  

 ֥ Ḫ  

  

Ҏ Ӣ   ҉ Ὲ ⅞ȁ ֟ ̆ ῏Ḥ

ӈⱵֲ Ὲ ҉ Ὲ

֜ ᴇ ֟ ῏Ḥ Ҋץ̂ ᴇ Ḥ

̃̆Ҍ ╠ Ȃ 

  ҉ Ὲ қȁ ץֲ└ ҍ

֟ ⅞ȁ ȁ‗ ῒז ῏ ֲ ̆

ȁ‰ ҉ Ὲ ῏Ḥ ̆ ҉ Ὲ

ȁ‰ ȁ Ȃ҉ Ὲ ᴇ Ḥ ̆

├֜ Ả Ȃ 

҅   ҉ Ὲ ῒ Ԋȁ Ԋȁ ֲ ̆

֟ ֜ ῒ῏ ̆֜ ῒ῏

Ԋȁ Ԋȁ ֲ Һ ֲ̆֜

├ Ⱶ ῒ׆ҙֲ ̆ ҍ ֟ ⅞ȁ ȁ

‗ ȁ ῏ ֲ ץ̆ ֪ ῏ ȁ

ᶫ Ⱶ ҙⱵ ᴇ Ḥ ῒז

῏ ֲ ̆ ֟ ᴇ Ḥ ᶭ ╠

Ḡ ӈⱵ̆ ≠ Ḥ ῤ ֜ Ȃ 



ԑ   ҉ Ὲ ⅞ ֟ Ԋ ̆

⅞ Ҭ ѿΐᵣ ’̆ ῏

ȁ ῏ ȁ ῏ ӥ ΐᵣ ȁ

ȁ ҍ ֲ ȁ ‗ ῤ ̆└ᵬӥ ֜

ԇץ Ḡ Ȃ ҍ ѿΐᵣ ֲ

҉ Ȃ 

҉ Ὲ ⅞Ҭ ֟ Ԋ Ḡץ

̆ ├֜ Ả ̆ ȁ‰

ȁ ῏Ḥ ȂẢ ̆҉ Ὲ

ѿ Ԋᴆ ’Ὲ Ȃ 

҉ Ὲ ֜ ᴇ ֟ ᴰ

ꜚ ̆҉ Ὲ ├֜ Ả ̆

҉ Ὲ ֜ ᴇ Ԋ ԇץ ̆Ҍ ץ

῏Ԋ Ҍ ҹ Ҍ Ḥ ӈⱵȂ 

  

֒  ᴓ ӵ ֥ 

  

Ҏ   ҉ Ὲ ᴍ ӯ ֟̆ Ҋ↓

̔ 

̂ѿ̃ᾟ№ ֜ ≠ԍ ҉ Ὲ ֟

ȁ Ⱶ ’ ≠ ⱬ̆ ≠ԍ҉ Ὲ ⁞

῏ ֜ ȁ ᾧ ҙ Ԉȁ ̕ 



̂ԋ̃҉ Ὲ ѿ ѿ Ⱶᴪ Ύᴪ

₮ΐ Ḡ ̕ ₮ΐḠ ȁ

̆ Ύᴪ Ғ ̆

Ḡ ȁ Ԋ

֜ ԇץ ̕ 

̂҈̃҉ Ὲ ῒ ᴋ Ԋȁ ֲ Ҍ

῏ ᶶ Ҭ ᴪ

̆ᵖ ̆ ҹ

3 ̆֜ ꜛԍ ҹ Ҍ ̆ғ

Ҍ ῏ ҹֲ ᴋ ̕ 

̂ ̃ᾟ№ ҉ Ὲ ᴍ ӯ ֟ҹ

֟̆ ῤⱲ

̕ 

̂ԓ̃Ҭ ᴪ ῒז ᴆȂ 

҉ Ὲ ҹḆ ҙ ȁ ̆ ῒ └ Ҍ

’Ҋ̆ ץ қȁ └ֲ ῒ └

῏ ֲӊ ᴍ ӯ ֟Ȃ ӯ ֟ҍ

Һ ҙⱵ ̆ ᾟ№ ֜

ҙⱵ ץ̆ ҙⱵ

ҳ Ȃ 



ץ ֟ ҉ Ὲ ᴍ ̆҉

Ὲ ѿ תּ ӯ ֟ ̆

҉ Ὲ ᴍ ӯ ֟Ȃ 

  ҉ Ὲ ᴍ ӯ ֟ ̆ ץ תּ

№ ̆ῒ ᴇ ῏ Ⱳ Ȃ 

҉ Ὲ ᴍ ӯ ֟ Ⱳ ῏ԍ ֟

̆ └ ᴍ ӯ ֟ ȁ ᴍ ӯ ֟

ӥ̆ Ҭ ᴪ ₮ Ȃ 

֒   ҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ

ᴇ 90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗





҈   ҉ Ὲ ᴍ ӯ ֟̆ ֜

Ȃ 

῍   ҉ Ὲ ᴍ ӯ ֟

└ ᴍ ⌠ ᶛ ̆ ȇ҉ Ὲ

Ⱳ Ȉ ῏ӈⱵȂ 



ҩ ᵬ ῤ ’ᵬ₮Ὲ ̆Ὲ Ҭ Ⱶ

ԊⱵ Ȃ 

҉ Ὲ ╠ Ὲ ȁ ̆ ⌠ץ ├֜

ȁ ├ Ὲ ҹ ᴍ Ⱳ ├

Ȃ 

֒   ҉ Ὲ ̆҉ Ὲ

ᴍ ᴇ Ȃ 

҉ Ὲ ᴨᾢ ԍ ӯ ֟ ҍῒזῈ ̆

Ҭ ᴪ ῒ׆̆ Ȃ 

҉ Ὲ ץ ҹ Ὲ ṽ├ȁ

ȁ ₡ ԍ ӯ ֟ ҍῒזῈ Ȃ 

  

῏  ֥ ῎ ẃ║ 

  

֒ ҅   Ҭ ᴪ ‰ ֟

̆҉ Ὲ Ὲ Ὲ ṽ├̆

Ҋ↓ ᴆ ̆ ֟ ╠ ҙ ץ

̔ 

̂ѿ̃ ῀҉ Ὲ ֟ ᵣ̕ 

̂ԋ̃ ֟ ̆ Ԋ

̆҉ Ὲ ȁ ̕ 



̂҈̃ ֟ ̆҉ Ὲ ῏

֟ ≠ ⌠ ≠ Ȃ 

҉ Ὲ ֟ ╠Ҍ Ҭ ᴪ

Ὲ ├ ᴆ̆ ҉ Ὲ └ֲ

̆҉ Ὲ Ὲ Ὲ ṽ├̆

֜ Ҍ ԍѿҩ ᴪ Ȃ 

֒ ԑ   Ⱳ ᵣ̆ Ҋ↓

ᴆ̔ 

̂ѿ̃ ҙⱵ ֟ ȁ ̆ғ ң

̕ 

̂ԋ̃ ῀҉ Ὲ ╠ ѿ └ֲӊҊ

ң  ̕҉ץ

̂҈̃ ῀҉ Ὲ ӊ╠ ̆

̆ᵖҍῒ ҙⱵ ῏ ῀ȁ ᴪ ҉

⅞№̕ 

̂ ̃҉ Ὲ ҍ ᵣ Һ ֲ

ῒז ̆ ᵣ ֜

ᵬ₮ Ȃ 

  

҈  ᴑ 

  



֒ Ҏ   ᶭ Ⱳ ῏ӈⱵ

̆ ֟ ̆ Ҭ ᴪ פ ̆

ץ ȁ₮ΐ ₱ ̕ Ҥ ̆ ץ

פ Ả ꜚ̆ ץ ȁ ̆ ץ ῏

ᴋֲ ῀ Ȃ 

Ҭ ᴪ ‰ Ⱳ ҈ ѿ

֟ ̆֜ ̆Ҭ ᴪ ҉פ Ὲ

ᾟ ῏Ḥ ȁ Ả֜ Ⱳ ҈

ᴆ֜̕ ̆ ץ ץ ȁ ̆

῏ ᴋֲ ῀ ̕ ̆ᶭ

῏ ⅝Ԋ ᴋȂ 

҉ Ὲ ֟ ᴇ ῈᾛȁҌ ≠

҉ Ὲ ȁ ̆ Ҭ ᴪ פ

̆ ץ ȁ₮ΐ ₱ ̕ Ҥ

̆ ץ פ Ả ꜚ̆ ץ ȁ ̆

ץ ῏ ᴋֲ ῀ Ȃ 

֒   ҉ Ὲ ῒזḤ ӈⱵֲ

Ⱳ ֟ ῏ Ḥ ӈⱵ

̆ Ҭ ᴪ פ ̆ᶭ ȇ ├ Ȉ ѿ Ӝ ҂

ԇץ ̕ Ҥ ̆ ץ פ Ả ꜚ̆

ץ ῏ ᴋֲ ῀ ̕ ̆ᶭ

῏ ⅝Ԋ ᴋȂ 



҉ Ὲ қȁ └ֲ ȁ ᶏ׆Ԋ╠

ҹ̆ ῏Ԋ ╠ ̆ᶭ ȇ





ȁ ̆ ץ ῏ֲ ҹҌ ֲ ȁ

῀ ̕ ̆ᶭ ῏ ⅝Ԋ ᴋȂ 

֒ ῍   ҹ ֟ ₮ΐ Ⱶ ȁ



ץ ᴋ ᴪ ԊⱵ ȁ Ⱶ ȁ ֟ ᵀ

ȁᵀṿ ῒ׆ҙֲ ҉ Ὲ

̆ ѿ ᵣ҉ᵬ₮ ̆ Ὲ ̕ ≠

⌠ 50% ̆Ҭ ᴪ ץ ҉ Ὲ ȁ ῏

ῒ ᴋֲ ȁ₮ΐ ₱ȁ פ

Ȃ 

֜ ҙ ễ ȁ ̆

Ҭ ᴪ פ ̆ ץ ȁ₮ΐ ₱ȁ

Ὲפ ȁ ҹҌ ֲ ̆ ῏ ’ ῀

Ḥ Ȃ 

῏   ᴋᵥ ֟ Ḥ ֲ ῏Ḥ

ᶭ Ὲ ╠̆ Ḥ ȁӯ ӯֲז ῏҉ Ὲ

├ȁ≠ ֟ ẊḤ ȁ ├

ꜚ ̆Ҭ ᴪᶭ ȇ ├ Ȉ ѿ Ӝ ѿ

ȁ ѿ Ӝ ԋ ȁ ѿ Ӝ ҈ ԇץ ̕

̆ᶭ ῏ ⅝Ԋ ᴋȂ 

  

῍   ∑ 

  

῏ ҅   Ҭ ᴪ ├֜ ῏ ҉ Ὲ

֟ ῒ׆̆ Ȃ 



῏ ԑ   Ⱳ 2014 11 23 Ȃ2008

4 16 ԍ 2011 8 1 ḱ ȇ҉ Ὲ

֟ Ⱳ Ȉ̂ ᴪפ 73 ̃ȁ2008 11


